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Kaspi.kz Joint Stock Company

Notes to the Interim Condensed Consolidated Financial Information (Continued)

For the Three months ended 31 March 2023 (Unaudited)
(in millions of KZT)

5. Segment Reporting

The Group reports its business in four operating segments.

The following tables present the summary of each segments’ revenue, net revenue and net

income:

Three months  Three months

ended ended

31 March 31 March

2023 2022

(unaudited) {unaudited)

SEGMENT REVENUE 404,258 264,321
Marketplace 64,245 32,674
Payments 101,205 63,587
Fintech 230,722 170,483
e-Grocery 8,086 -
Intergroup - (2,423)
SEGMENT NET REVENVE 259,987 191,967
Marketplace 55,587 29,078
Payments 91,970 57,050
Fintech 111,890 105,839
e-Grocery 540 -
NET INCOME 174,209 102,729
Marketplace 40,570 17,985
Payments 64,690 34,221
Fintech 69,067 50,523
e-Grocery {118) -

We have designed Kaspi Bonus as a tool to increase cross-platform customer engagement
and promote daily use of our Super App. As a result, for management reporting and for
segment reporting purposes we continue to account for rewards as selling and marketing

expenses and allocate accordingly.

Expenses associated with share-based compensation are recognized across the segments.
The following table presents the summary of share-based compensation expense by

segments:
Three months Three months
ended ended
31 March 31 March
2023 2022
{unaudited) (unaudited)
SHARE-BASED COMPENSATION (3,750) (3,693)
Marketplace (391) (385)
Payments {1,234) {958)
Fintech (2,125) (2,350)

Operating segments are reported in @ manner consistent with internal reports, which are
reviewed and used by management and board of directors (who are identified as Chief

Operating Decision Makers, “"CODM"),
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